MACKENZIE UNIVERSAL CANADIAN RESOURCE FUND

NATURAL RESOURCES
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Summary of Investment Portfolio Top 25 Holdings
Effective Portfolio Allocation % of NAv ~ Issuer/Underlying Fund % of NAV
EQUITIES 1ottt 98.7% Mapkenzie Uniyersal Canadign Resource Class Series R 8.4%
EQUILIES ..ottt 91.3% P_Iams Exploratmn & Production Co. 5.1%
PUICHASEA OPTIONS ... 7% E'S%ﬁg:gtt‘g Minerals Ltd. j?é’
. /n;lex /(-j'uture_s |t .......................................................................... (10.;74) Secure Energy Services Inc. 31%
SN AN EQUIVAIBNES ..o 2% Occidental Petroleum Corp. 30%
Fixed iNCOME SECUMHIES ... 0.2% International Paper Co. 99%
Written options .................................................................................. (01%) Cabot 0il & Gas COI’D. 2.8%
Allegheny Technologies Inc. 2.5%
Effective Regional Allocation % of NAV Cameron International Corp. 2.4%
8 T 436%  |AMGOLD Corp. 2.2%
UNtEA SEALES ..o 38.3% yr]]e W""afﬁsgompag'es Inc. gg j
United KINGAOM........oovvveeeeeeeeeeeeeeee s 6.7% €sapeaxe tnergy Lorp. L5
pstala 29y Advantage Oil & Gas Ltd 2.1%
UM 1.97 Halliburton Co. 2 0%
H K ................................................................................................ 180/0 Western Energy Serv]ces Corp 19%
Rongl ] OO 1.700 Athabasca Oil Sands Corp. 19%
ussia........... s . /o Canadian Natural Resources Ltd. 1.7%
Cash and equIValENES........c.cvceeveceeecce e 1.2% The Dow Chemical Co. 1.7%
SOUth KOl’ea ........................................................................................ 08% QEP Resources |nc 16%
SWILZEITANG ... et en 0.7% Griffiths Energy International Inc. 1.5%
011 1T TR 0.6% China Metal Recycling (Holdings) Ltd. 1.4%
I8 ettt 0.5% Xstrata PLC 1.4%
Cash and equivalents 1.4%
Effective Sector Allocation % of NAv  Potash Corp. of Saskatchewan Inc. 14%
|E/|nirg|y .............................................................................................. ggng Top long positions as a percentage
e a S ............................................................................................. . (o] Uf tOta| nBt asset Va|lle 65.4%
INAUSEITALS <. 11.8% [—
FOrest and Paper..........cccvveeeeeceeeceeeeeeeeeeeeec e 3.7% Issuer
AGHICURUTE 1.ttt 2.1% Brent Crude Futures™ 0.0%
UEIEIES oo 1.5% S&P/TSX 60 Index Futures* (0.0%)
Cash and qUIVAIBNES........c.ovveeeeeecee e 1.2% S&P 500 E-Mini Index Futures* (0.0%)
011 OO 0.3% Gold 100 Oz Futures™* (0.3%)
Effective Currency Exposure %ofway  Top short ositions s a percentage 03%
UoS. QOIA v eees e 48.1% It
Canadian dollar............coeveveveeeeeeeeee e 45.0% -
AUSHRIAN QOIAT .o 19 1otalnetassetvalue of the Fund $1.7 billion
HONg KONG dOMAT .ot 1'8;%’ * Notional principal values represent 3.3% of NAV for Gold 100 Oz Futures, (5.2%)
Other ................................................................................................. 17? Of NAV for Brent Crude Futures, (32%) of N/Wfﬂf S&P/TSX 6‘0 /ﬂdEX FUtheS, and
Brazilian MBal.........ooo oottt 0.8% (4.5%) of NAV for S&P 500 E-Mini Index Futures.
SOUEH KOTBANM WOM ... 0.8%

The effective allocation shows the portfolio, regional, sector or net currency exposure
of the Fund calculated by combining the Fund's proportionate share of the underlying
funds’ investments and other net assets with those directly held by the Fund.

The simplified prospectuses and other information about the underlying funds
are available on the SEDAR website at www.sedar.com or, when those funds are
Mackenzie funds, at www.mackenziefinancial.com.

The investments and percentages may have changed since December 31, 2011, due
to the ongoing portfolio transactions of the Fund. Quarterly updates of holdings are
available within 60 days of the end of each quarter except for March 31, the Fund’s
fiscal year-end, when they are available within 90 days.
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