AGGRESSIVE FOLIO FUND

ASSET ALLOCATION

Quarterly Portfolio Disclosure
As of December 31, 2011
Summary of Investment Portfolio Top 25 Holdings
Effective Portfolio Allocation % of NAV Underlying Fund % of NAV
EQUILIES oo 95.5% London Capital Canadian Dividend Fund Series R 13.1%
Cash and qUIVAIBNES........c.cvveeeeeeceeeeee e 3.0% Mackenzie Maxxum Canadian Equity Growth Fund Series R 13.0%
INCOME TFUSES 1..voeeicce s 0.7% London Capital Canadian Diversified Equity Fund Series R 12.5%
Purchased OptioNS.........cccviviveieicieee e 0.4% Quadrus Templeton International Equity Fund Series R 10.3%
INAEX FUNAS ..o 0.3% Quadrus Sionna Canadian Value Corporate Class Series R 8.9%
Other assets (lahiliteS).......cvveeveieeeceeeceee e 0.1% GWLIM Canadian Growth Fund Series R 8.6%

Mackenzie Universal Global Growth Fund Series R 14%
Effective Regional Allocation % of NAV GWLIM North American Mid Cap Fund Series R 6.8%
CaANAAA. ..o 51.9% Quadrus Setanta Global Dividend Corporate Class Series R 6.0%
United SEAtes .....ouevevceceece s 24.6% Mackenzie Universal Canadian Resource Fund Series R 5.3%
OERBT e 6.5% Mackenzie Universal U.S. Growth Leaders Fund Series R 4.3%
United KINGAOM .......cvivieeieicicecee s 4.5% Quadrus Eaton Vance U.S. Value Corporate Class Series R 4.0%
Cash and eqUIVAIBNES........covcveeeeeceeecee e 3.0%
FIANCE v eeee e seesees s eneeeeennees 2.0% Top long positions as a percentage
JADAN. .ot 1.8% of total net asset value 100.2%
SWILZEITANG ..o 1.8%
GEIMANY ....cvvecv ettt sae e 1.4% Total net asset value of the Fund $182.6 million
IPRIANM ...ttt 0.9%
Ne’.[herlands ........................................................................................ 0.8% The Fund held no short positions at the end of the period.
Chlna .......................................................................... 0.7% The Slmpllfll:’d prospecz‘uses and other information about the under/ying funds
Other assets (l1ahilities).....c.vvevereeeeeeceeeee e 0.1% are available on the SEDAR website at www.sedar.com or, when those funds are

) ) Mackenzie funds, at www.mackenziefinancial.com.

Effective Sector Allocation % of AV 11 investments and percentages may have changed since December 31, 2011, due
FINANCIAIS ...t 20.8% to the ongoing portfolio transactions of the Fund. Quarterly updates of holdings are
ENBIEY oo 20.4% available within 60 days of the end of each quarter except for March 31, the Fund’s
MALEMIALS ..o 13.7% fiscal year-end, when they are available within 90 days.
Consumer diSCretionary.........cccecucueecueeceeieeeeeee e 8.5%
Information teChNOIOZY.........covecviieeieeeceeceece e 1.8%
INAUSTTIAIS 1.t 1.0%
HEAIN CaB...eeeecece e 5.5%
TelecommuNICAtioN SEIVICES.......cveveveeee ettt 5.4%
CONSUMET SEAPIES ©.v.veveveeeeceeeceeee ettt 5.2%
Cash and eqUIVAIBNTS........c.cvceeeeeeeeeeeee e 3.0%
UBITEIES ettt 2.4%
0] TR 0.2%
Other assets (lHabilities)........ceveveeeeeeeeeceeeeeeee e 0.1%
Effective Net Currency Exposure % of NAV
Canadian dollar............coveeeeeereeeeeeeeeeeee s 56.2%
ULS. dOHAN e 27.2%
o TR 6.1%
BtiSh POUND ... 3.7%
0] RO 3.6%
SWISS FTANC et 1.7%
JADANBSE VBN ..o 1.5%

The effective allocation shows the portfolio, regional, sector or net currency exposure
of the Fund calculated by combining the Fund’s proportionate share of the underlying
funds’ investments and other net assets with those directly held by the Fund.
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