QUADRUS SETANTA GLOBAL DIVIDEND CORPORATE CLASS

FOREIGN EQUITY
Quarterly Portfolio Disclosure
As of December 31, 2011
Summary of Investment Portfolio Top 25 Holdings
Portfolio Allocation % of NAV Issuer % of NAV
EQUILIES oottt 95.0% Cash and equivalents 4.6%
Cash and qUIVAIBNTS........c.cvveeeeeeceeeeee e 4.6% CRH PLC 3.6%
Other assets (labilities).......cvevevcvreeeeeece e 0.4% Medtronic Inc. 3.5%
Sanofi 3.5%
Regional Allocation % of NAV ~ Lockheed Martin Corp. 3.3%
: o Novartis AG 2.8%
Un!ted Sf[ates ................................................................................... 24.204 Microsoft Corp. 989%
United KiNGAOM ........cvveeeeeeeeecteeeeeeeeeee e 14.6% . o
Diageo PLC 2.1%
SWEHBN. ..ot 6.5% X o
Pfizer Inc. 2.1%
TERIANM ... 5.8% o
Astellas Pharma Inc. 2.1%
FTANCE <. 5.7% ) o
] 5 99 Kimberly-Clark Corp. 2.1%
e 07 LT 2% NTT DoCoMo Inc. 959
11 2T 4.7% o
) Terna SPA 2.5%
Cash and qUIVAIBNES .......c.cvceeeeeeceeeeceece e 4.6% o
. Sysco Corp. 2.4%
FINTANG ... 3.5% o
) Svenska Cellulosa AB 2.4%
BEIGIUM .ottt 3.1% o
; Pearson PLC 2.3%
SWIEZEITANG ..o 2.8% o
) Svenska Handelshanken AB 2.3%
SOULN ATTICA .. 2.3% o
. Fortum QYJ 2.3%
TRAMAN <. 2.1% o
Sasol Ltd. 2.3%
TR et ee e ee e enenan 2.0% . o
o The Travelers Companies Inc. 2.3%
SOUEN KOTRA. ... 2.0% o
. Total SA 2.2%
TAIWAN <. neen 1.9% o
: Johnson & Johnson 2.2%
CZECN REPUDIIC v 1.7% . I o
People’s United Financial Inc. 2.2%
NOTWAY <.ttt e st ne st tnes 1.6% o
Germany 16% BP PLC 2.2%
(O 1T 1o TR 1.5% DCC PLC 2.2%
SINGAPOTE 1.ttt ene sttt enessenentanas 1.5% Too | -
AUSEIIA 1ottt 0.7% opf ong Iposmons as 1 percentage 67.2%
Other asSets (HADIIHIES) ..o 049, ~ Oftotal netassetvalue L
sector Allocation % of NAV Total net asset value of the Fund $39.8 million
Health care.......... ............ s 17 4:% The Fund held no short positions at the end of the period.
l@lecomrpumcatlon SEIVICES rererreeeeeeeeeeeeesesseseseeesseeesseneeesneesses 1121 ? f The investments and percentages may have changed since December 31, 2011, due
Elnanma S 1 : f’ to the ongoing portfolio transactions of the Fund. Quarterly updates of holdings are
NETY.ovrrrcn. oo 0.5 f’ available within 60 days of the end of each quarter except for March 31, the Fund’s
Consumer STAPIES oo 9.9% fiscal year-end, when they are available within 90 days.
INAUSTTIAIS ..o 8.3%
MALEITAIS ...t 1.0%
UBITIEIES oottt 6.7%
Information teChNO0IOZY.........cvevceiceceeceece e 6.4%
Cash and equIVAIENES........ccveveeeceeece e 4.6%
Consumer diSCretionary.........ccceeecurecuereeeeeeeee e 49%
Other assets (labilities).......ov e 0.4%

The Fund did not hedge its foreign currency exposure.
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