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Summary of Investment Portfolio Top 25 Holdings
Effective Portfolio Allocation % of NAv ~ Issuer/Underlying Fund % of NAV
EQUItIES oottt 97.3% Mackenzie Universal Canadian Resource Class Series R 8.5%
EQUITIES ..ot 89.2% First Quantum Minerals Ltd. 6.0%
PUICRASEA OPLIONS ... 8.3% Petrohawk Energy Corp. 4.8%
INGEX FULUIES™ ...t (0.2%) Secure Energy Services Inc. 3.1%
INCOME TFUSES ...voeeeececee et 1.0% Rio Tinto PLC 3.1%
Other assets (labilities)........cvevevecereeeeeeee e 0.8% Occidental Petroleum Corp. 2.9%
Cash and eqUIVAIBNES........c.ovceeeeeeceeeeee e 0.5% Cabot Oil & Gas Corp. 2.9%
Fixed iNCOME SECUMLIES ......vevvceeeceeeeeeeeee et 0.4% Plains Exploration & Production Co. 2.8%
Halliburton Co. 2.7%
Effective Regional Allocation % of NAV  Advantage Oil & Gas Ltd. 2.7%
07Ty 1o OO 50.1% anad|an Naturgl Resources Ltd. 2.6%
UL SEAES .. 27.1%  Irican Well Service Ltd. 2.5%
URited KINGAOM. .. 9.9  XstrataPLC. 2.3%
BIGZIL v 3.3%  Athabasca Oil Sands Corp. 2.3%
RUSSIA v 26%  Schlumberger Ltd. 2.0%
AUSHRIR. ... 23%  Gazprom OAO 2.0%
01111 PO 1.4% Camerop International Corp. 1.9%
HONG KOMG v 1.3% International Paper Co. 1.9%
ONEr @SSELS (HADIIIIES) ... 08% Potash Corp. of Saskatchewan Inc. L7%
BRI 0.7%  Randgold Resources Ltd. L7%
I8 . 0.7%  Ihe Williams Companies Inc. 16%
Cash and eqUIVAlENTS...........cc.eveeeeeeeeeeeeeeee s 0.5% Companhla de Saneamento de Minas Gerais — COPASA 1.5%
Barrick Gold Corp. 1.4%
Effective Sector Allocation % of NAV Progress E”f’rgy Resources Corp. L4%
Global Alumina Corp. 1.2%
ENIEY oo 56.5% E—
MIBLALS ...ttt ettt ettt 28.1% Top long positions as a percentage
INAUSETIALS ¢ttt ettt ee et 4.2% of total net asset value 67.5%
FOrest and Paper..........ccovevevcceeeceeeeeeeeceeeee e 3.8% I
AGIICUIUTE oo 3.3% Issuer
UBIEIES oot 2.1%
Other assets (liabilities)...............ccoorrveiorreeieceiecces 0.8% S&P/TSX 60 Index Futures™ . (O'IZA’)
Cash and eqUIVAIBNTS........c.ovceeeeeeeeeeeee e 0.5% S&P 500 E-Mini Index Futures ﬂ
gf[)rzzfrate DONAS ... 8;;; Top short positions as a percentage
.................................................................................................. . (o] Uf t(]tal net asset Value (0'2%)
Effective Currency Exposure % of NAV  Total net asset value of the Fund $2.0 hillion
Canadian dollar............coveveveueieeceeceeece e 51.5%
UL, dOl1aT o 41.6% * Notional principal values represent (3.0%) of NAV for S&P/TSX 60 Index Futures
AUSEFANTAN AOHAT ... eeee ettt 1.8% and (3.8%) of NAV for S&P 500 E-Mini Index Futures.
Brazilian real ... 1.6% The simplified prospectuses and other information about the underlying funds
Hong Kong dollar...........ccoveeveicueeeeeecceeceece e 1.3% are available on the SEDAR website at www.sedarcom or, when those funds are
Oth.er .................................................................................................. 0.9;%; Mackenzie funds, at www.mackenziefinancial.com.
Ind@n TUDBE .ottt ettt eb bbb b b seaene 0.7% The investments and percentages may have changed since June 30, 2011, due to the
British pound ........cocoevieeeceeceee e 0.6%

The effective allocation shows the portfolio, regional, sector or net currency exposure
of the Fund calculated by combining the Fund’s proportionate share of the underlying
funds’ investments and other net assets with those directly held by the Fund.

ongoing portfolio transactions of the Fund. Quarterly updates of holdings are available
within 60 days of the end of each quarter except for March 31, the Fund’s fiscal
year-end, when they are available within 90 days.
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