QUADRUS TEMPLETON INTERNATIONAL EQUITY FUND

INTERNATIONAL EQUITY
Quarterly Portfolio Disclosure
As of June 30, 2011
Summary of Investment Portfolio Top 25 Holdings
Portfolio Allocation % of NAV Issuer % of NAV
EQUILIES vttt 96.1% Cash and equivalents 3.7%
Cash and eqUIVAIBNTS........c.cvveeeeeeceeeeee et 3.7% Siemens AG 1.8%
Other assets (lHahilItIES).....c.vceeeeeeeeeeeee e 0.2% Telefonica SA 1.7%
Roche Holding AG 1.7%
Regional Allocation % of NAV ~ Vodafone Group PLC 1.7%
UNEd KINGAOM oo 193%  Cian Corp. PLC 16%
Other Asia 6o~ oanof 16%
........................................................................................ . oO Royal Dutch She” PLC 16%
FEaNCE ettt 11.4% . . I~ o
o Compagnie Generale des Etablissements Michelin 1.5%
GEIMANY ....cevecereeeeet ettt ettt enseeans 10.8% o
Tesco PLC 1.5%
O RT e 9.2% . o
Janan 8.6% Swiss Re Ltd. 1.5%
p. .................................................................................................. . oo ING Groep NV 15%
SWIEZEITANG ... 8.1% . o
Netherland 6.8% China Telecom Corp. Ltd. 1.5%
Se RTINS ..o 5.0; ClaxoSmithKline PLC 142
paiN........... i 0% Muenchener Rueckversicherungs-Gesellschaft AG 142
Cash and eqUIVAIBNTS .......c.cvoveeeeeeceeeecee e 3.7% o
Telenor ASA 1.4%
FEAIY ettt 3.0% ; - o
; o Singapore Telecommunications Ltd. 1.3%
BIAZI....ceeeeeee e 2.3% . o
Oth ts (liabilities) 0.2% DBS Group Holdings Ltd. 1.3%
Er ASSELS ([ADIlItIES) ..o 2% SAP AG 13%
. Taiwan Semiconductor Manufacturing Co. Ltd. 1.3%
Sector Allocation % of NAV Rexam PLC 13%
FINANCIAIS ..o 19.2% Nestlé SA 1.3%
Information teChNOIOZY..........cveeveeeeeeeeeee e 12.1% Unilever NV 1.3%
INAUSTITALS ¢t 11.9% AXA SA 1.3%
HEAITN CarB.....eceeeeece e 11.8% Infineon Technologies AG 1.3%
TelecommUNICAtION SEIVICES.......cveieeeeeeeeeeeceeeeeee e 11.0%
ENBIZY et 11.0% Top long positions as a percentage
Consumer diSCretionary.........cccevecveecueieeeeeee e 14% of total net asset value 38.8%
MATEIIAIS ...ttt 4.9%
CONSUMET STAPIES w...veeveecvce et 4.6% Total net asset value of the Fund $111.5 million
Cash and equIValENtS........c.cveeeueicieecee e 3.7%
UITIEIES oottt ettt ettt ee et eee e eaeaens 2.2% The Fund held no short positions at the end of the period.
Other assets (labilitIeS)......vovveeeeeeeeeeeeeee et 0.2%

The Fund did not hedge its foreign currency exposure.

The investments and percentages may have changed since June 30, 2011, due to the
ongoing portfolio transactions of the Fund. Quarterly updates of holdings are available
within 60 days of the end of each quarter except for March 31, the Fund’s fiscal
year-end, when they are available within 90 days.
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