QUADRUS SETANTA GLOBAL DIVIDEND CORPORATE CLASS

FOREIGN EQUITY
Quarterly Portfolio Disclosure
As of June 30, 2011
Summary of Investment Portfolio Top 25 Holdings
Portfolio Allocation % of NAV Issuer % of NAV
EQUILIES oottt 92.4% Cash and equivalents 6.6%
Cash and qUIVAIBNTS........c.cvveeeeeeceeeeee e 6.6% Sanofi 3.8%
Other assets (labilities).......cvevevecereeereeee e 1.0% CRH PLC 3.3%
Novartis AG 3.0%
Regional Allocation % of NAV ~ Lockheed Martin Corp. 2.8%
e o Fortum QY] 2.6%
Un!ted KINZAOM ..ot 17.404 Telefonica Czech Republic AS 959
UNItEd STALES ..o 17.3% o
Pearson PLC 2.3%
OhEE EUMOPE «..evoeeeeceeete ettt ettt 14.9% o
. Svenska Handelshanken AB 2.3%
OFNEE ASIA e ee e 1.5% L o
; GlaxoSmithKline PLC 2.3%
Cash and qUIVAIBNES .......c.cvceeeeeeceeeece e 6.6% . o
Swed 599, Thai Beverage PCL 2.3%
Fwe BNttt en et en et 5.9; Wincor Nixdorf AG 999
TANCE ..ottt s st es et en e s et eneesnenes 9% DCC PLC 999
TFRIANM ... 5.5% . o
. Diageo PLC 2.2%
FINTANG ..o 54% o
o Sasol Ltd. 2.2%
JADAN e 4.1% o
. o Sysco Corp. 2.1%
BEIGIUM ..ttt 3.6% ) o
South Afri 999 Pfizer Inc. 2.1%
OUERN ATTICA ..ottt 2% NTT DoCoMo Inc. 21%
CANAAA. ... 1.5% o
) Total SA 2.1%
BUSETIA e 1.2% . o
oth ts (labilities) 10% Eni SPA 2.1%
eI aSSES (HHADIlIHIES).......ovcvieeeeceee e 0% Astellas Pharma Inc. 21%
. Kimberly-Clark Corp. 2.0%
Sector Allocation % of NAV SK Telecom Co. Ltd. 20%
HEAITN CarB.....ecececeee e 16.7% BP PLC 2.0%
TelecommuniCation SEIVICES. .......cvvvvvieeeieeeieceee e 13.4% DnB NOR ASA 2.0%
FINANCIAIS ...t 12.3%
CONSUMET STAPIES w.vvveeeeeeeeeeeee ettt 10.4% Top long positions as a percentage
ENBIEY oo e 9.7% of total net asset value 63.2%
INAUSTIIAIS 1. 8.1%
MALEITAIS ..o 1.0% Total net asset value of the Fund $ 41.7 million
Cash and equIVAIBNES........c.cvceeveeceeecee e 6.6%
COHSUmPTr QISCIEtiONAIY.....c..cecveceeeee e 5.4:% The Fund held no short positions at the end of the period.
Inf?rmatlon BBOANOIOZY..ovoortttrss 2'1 f’ The investments and percentages may have changed since June 30, 2011, due to the
Utilities I 3% ongoing portfolio transactions of the Fund. Quarterly updates of holdings are available
Other assets (labilities).......oveveveceeeeeeeee e 1.0%

The Fund did not hedge its foreign currency exposure.

within 60 days of the end of each quarter except for March 31, the Fund’s fiscal
year-end, when they are available within 90 days.
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